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Q Combining new generation technology with a visionary and innovative
perspective, Tera Yatirim is one of Turkey's leading institutions in investment
banking and brokerage activities.

Q Terais a name inspired by the ancient Roman goddess of abundance and fertility,
"Terra".

Q Tera Yatirim acquired Ticaret Menkul Degerler in 2015 and Erste Securities in
2019 and merged with these companies.

Q In order to increase its market share and placement capability on the domestic
and Foreign Institutional Investors side, Tera Yatirim acquired BGC Partners
Securities Inc. in 2022 and incorporated it as a separate institution (Vesta
Securities).

' . Q Offered to the publicin 2022, Tera Yatirim's shares are traded on Borsa Istanbul
Tera Yatirim, one of Turkey's leading under the ticker "TERA".

brokerage houses, provides research,
corporate finance and brokerage
services in various markets to domestic
and foreign clients.
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Q Tera Yatinm's vision is to become a leader in the financial sector by developing
business models based on innovation and value creation built on future
technology and sustainability.
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Shareholding Structure

Shareholders

Oguz Tezmen

31.43%

Emre Tezmen 28.62%

Giil Ayse Colak

08.52%

Free Float 31.43%

100.00%
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Management Team

Board of Directors Senior Management
Emre Tezmen Chairman of the Board Emir Sarpyener General Manager & Board Member

Giil Ayse Colak Vice Chair of the Board Corporate Finance
Umut Beytorun Assistant General Manager

& Deputy General Manager

Emir Sarpyener General Manager & Board Member Corporate Sales and Marketing
Assistant General Manager

Kadir Boy Independent Board Member

Ozgiir Altan Independent Board Member
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To be an effective leader in the financial
sector by creating value and innovation-
based business models with future

technology and sustainability.

Providing reliable financial solutions based
on innovation, knowledge and expertise to
create a positive impact on the growth

objectives of all stakeholders.

Mision

To create sustainable value by making smart
investments in leading technologies.
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Agility & Adaptability Values S ST Y ¥
— The heart of our way of doing business o A - T '
Self-belief, Diligence, Endurance, Commitment.

Moral Values & Ethical Understanding

— Basic Principles
High standards for honesty, fairness, values and actions, both individually and
as a company.

Innovation & Imagination

--The area where our passion feeds
- Courage, Curiosity, Insight

Diversity & Inclusion

— People are the source of our strength
Different Past Experiences, Perspectives, Wisdom & Knowledge Dominance
makes us a more effective team.

Growth Mindset & Loyalty

— Moving into the future with a common vision
Team Work, Self-Sacrifice, Sense of Belonging, Sense of Responsibility, Quality
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Liaison Offices

Headquarters

G\ TERAYATIRIM
) Ankara

Liaison Offices

TERAYATIRIM Kadikoy

Liaison Offices

Istanbul Akasya
Liaison Offices

Bodrum

l Liaison Offices

Antalya
Liaison Offices






Fields of Activities

Securities Market Futures

D Trading of Derivative

|| Securities Trading Instruments

D Equity Loans D Option Transactions

D Securities Lending

oy || SWAP Transactions

D Capital Increase and Dividend
Payments

|| Custody Services

|| Market Making Transactions

D Liquidity Providing
Transactions

|| Foreign Stocks

Leveraged Transactions

|| Parity trading
|| Index trading

|| commodity trading

Corporate Finance

|| Initial Public Offering

|| Merger & Acquisition

|| Asset Sale Consultancy

|| Issuance of Debt Instruments
D Project Financing

| | Company Valuation

| | Capital Increase

|| Share Purchase Offer

|| Right to Leave
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Fields of Activities

Portfolio Management Fixed Income Securities

Treasury Bills, Government Bond
Trading

Private Portfolio Management

Private Sector Bond Trading

Eurobond Trading

hllll--ﬂi_l | 4

Research

Daily, Weekly, Monthly Bulletins

Technical Analysis Bulletins

Company Reports

Sector Reports

12
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Markets we operate in

Equity Market

Debt Securities Market

Repo/Reverse Repo Market

Outright Purchases and Sales Market

Futures and Options Market

Qualified Investors Market
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Departments

@ Institutional Sales and Marketing @ Information Technology

@ Retail Sales and Marketing @ Human Resources

@ Corporate Finance @ corporate Communications =
@ Leveraged Transactions @ Internal Control and

@ Portfolio Management Compliance

@ Finance and Operations @ Customer Relationship

© Research Management

@ Risk Management
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Corporate Finance

Tera Investment offers brokerage and corporate finance

services in capital markets. /n the last 3 years, Tera

Investment has been a leader in the public offerings of a total

of 9 companies of different sizes, amounting to approximately

$260 million.

As one of Turkey's leading brokerage firms, our success in
public offerings is related to the experience of our team and
strong placement capabilities both at the institutional and

retail front.

Corporate Finance Solutions

Public Offering

Issuance of Debt Instruments

M&A

Valuation

Other Capital Markets Consultancy Services
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Corporate Finance o

BV S Biilbiloglu

Vi ] Tic. A.5.
cranes Ynssan veTic. AS
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GRUP GYO

CVK Madencilik
April 2023
$ 45,8 million

Kuzu Grup GYO
August 2023
$ 38,5 milion

Bulbiloglu Ving

January 2023
$ 19,0 million

@»TERAYATIRI

Lider FiLo

LDR Turizm A.§

Tera Yatirim
December 2022
$ 8,9 million

Lider Filo
March 2022
$ 25,7 million
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Corporate Finance o
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Ihlas Haber Ajansi

Pasifik GYO ihlas Haber Ajansi
December 2021 October 2021
$ 96,5 million $ 10,5 million

MANAS

"op\ilinaLcay" Enerji Ydnetimi
Orcay Cay Manas Enerji
August 2021 July 2021

$ 9,5 million

$ 9,0 million
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Corporate Finance Activities

2021 2022 2023 Total

—_
(o}

info Investment
Garanti Investment
Realized Public Offering Sizes (TRY) Halk Investment
A1 Capital Investment
4.406.360.000 Tera Investment
Tacirler Investment
Deniz Investment
Gedik Investment
Oyak Investment
Yapi Kredi Investment
Ak Investment
is Investment
QNB Finans Investment
Metro Investment
Ahlatci Investment
Ziraat Investment
Vakif Investment
Yatirim Finansman 1 1

Global Investment 2
Unlii Menkul 1
Seker Investment 1

Piramit Investment
Teb Investment

Tera Investment is the 5th institution that made the highest number Osmanli Investment 1
of public offerings among all brokerage firms in the last 3 years. investAz Investment 1

Total 52 40 53 145
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Corporate Finance Activities Bond- valuation

Bereket Sigorta

Giinhan Ostim Ali. Dokiim

DMR Unlu Mamiiller Gida

Tatilde Kirala

500 Startups Istanbul Fund

Valuation Report

Valuation Report

Valuation Report

Valuation Report

BRRERE] 2024 = 2024 N 2023 2023 2023

Valuation Report — Valuation Report I'\\___/" Valuation Report Valuation Report Valuation Report

BLG Akdeniz Tetemat Gida Yatirimlari Passion Punch Limited GTC Giines Belfarma Teknoloji

2024 2024 203 | - GTC 2023 2023

Valuation Report Valuation Report Valuation Report mesvamcsniv s \/gluation Report Valuation Report

BLG Demir Ble_m Biem ilag iy Uzman Ciftgi Berg Capital L TreaddyBear Teknoloji

2024 2023 = ciftel 2023 AB_E_F_t_G 2023 | 1 2023

Valuation Report | Special Purpose Valuation Report Valuation Report s Valuation Report Valuation Report

e Gonye Otomotiv TIM Tok BBQ Colendi Tohum Teknoloji i Sina Biyoteknoloji

EHERY 2024 2023 "/t;k 2023 2023 | £\ 2023
GONYE H . i . COLENDI . e .

Valuation Report Valuation Report o/ Valuation Report Valuation Report | 5 ¢ n o Valuation Report

Tuya Turistik Yatirimlar Cerebrum MVP Kollektif House Gayrimenkul Wise Guys Venture

2024 2023 2023 2023 2023

Valuation Report

Valuation Report

Valuation Report

Valuation Report

Valuation Report

Bodrum Vadibiikii Otelcilik . Modanisa Bin Bin Biobuluyo Bilgi Teknolojileri PL Fund

2024 | Modanisa 2023 2023 2023 2023

Valuation Report Valuation Report Valuation Report Valuation Report Valuation Report

Bodrum Cambiikii Otelcilik . ikas Teknoloji Eas;(c);g Arvis Oyun Ya;glzrg Arf Bio Yenilenebilir E;\Oezrj?:
2024 ikas 2023 w ARFBI0Z

Valuation Report
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Corporate Finance Activities Bond- valuation

Gonye Otomotiv
2023
Valuation Report

SVB Kurumsal Hizmetler
2023
Valuation Report

Getir BV
2023
Valuation Report

£

» Re-pie Portfoy
2023
re-pie Valuation Report

CVK Maden isletmeleri
2023
Price Report

S CVK]

Balia Yatirnm Holding

Motilet iletim Coziimleri Gida

Colendi Holdings Limited

Bereket Sigorta

Biilbiiloglu Ving

2023

o* Valuation Report
| CorbonHealth

e

HTG

2023
Valuation Report

2023

-_,.,Aii 1
tatiisepeti |\ ation Report

$

TAsAN Bl MLE

2023
Valuation Report

Valuation Report 2023 2023 | BEREKET 2023 | BVS 2023
P Valuation Report COLENDY Valuation Report Valuation Report Price Report
Carbon Healt Tecnologies Inc. Hextech Green Makine O DLT Turizm A1 Yasam Bilimleri MHR Gayrimenkul

MHR

GAYRIMENKUL
YATIRIMLARI A5,

2022
Valuation Report

RTA Laboratuvarlari
2023
Valuation Report

BTA

Kod-A Biligim
2023
Valuation Report

Kod

Kuzugrup GYO A.S.
2023
Price Report

Fs KUZU

GRUP GYO

Global DR G6z Tip Merk.

o 2023
PP Licence Valuation Report

Medya Giindem Dijital Yayincilik
2022
Valuation Report

Valuation Report

Valuation Report

Valuation Report

Valuation Report

Tetemat Gida Yatirimlari Fimple Bilisim Sistemleri Tuya Turistik Yatirimlar TED Invesment Tarim Seker GYO A.S.

2023 . 2023 2023 2023 5eker$(]‘fﬂ 2022

Valuation Report | ‘¢ Fimple Valuation Report Valuation Report Licence Valuation Report Price Report

Turan Teknoloji Milpa Bodrum Cambiikii Otelcilik Turknet iletisim Denge Yatirim Holding

[I!]i‘m 2023 | pEaEED 2023 2023 | turk @ net 2023 2021

Valuation Report

Move On Limited
2023

MOVE QN Valuation Report

Nicat Batarya Teknolojileri

_ 2023
ni-cat Valuation Report

Bodrum Vadibiikii Otelcilik
2023
Valuation Report

Avrupa Hospital Hastanesi
2023
Valuation Report

Pasifik GYO
2021
Price Report
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Institutional Sales & Trading

With the support of strong research capabilities, Tera Yatirim's
Institutional Sales and Trading team provides coverage for a
wide range of international and domestic institutional clients.
The team has very strong footing in the UK, Europe and USA.
The key strengths of our team are idea driven coverage,
corporate access and strong expertise in organizations like
investor conferences and roadshows, as well as strong
execution capabilities.

The team emphasizes tailor-made service for different types
of investors, including mutual funds, hedge funds, alpha
capture funds and more. The team has a long outstanding
relationship with most of its clients, which has been built
thanks to its consistent and trustworthy service approach.
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Retail Sales & Trading

Tera Investment Securities provides support for individual
investors to achieve their financial goals.

We offer personalized financial advisory services by focusing
on the unique needs of each customer.
Our range of products includes stocks, bonds, funds, and r '
more, allowing our clients to diversify their portfolios. }EEsS \
Our user-friendly online platforms allow customers to es:il ' H'
execute transactions and access financial education resources
to improve their financial knowledge continuously.

N

Tera Investment continues to successfully fulfil its mission
being a trusted financial partner for individual investors.




Financial
Performance
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Financials

Tera Yatinm Menkul Degerler A.S.
Balance Sheet

Current Assets

Cash and Cash Equivalents
Financial Investments
Trade Receivables

Other

Fixes Assets

Investments

Other Receivables
Tangible Fixed Assets
Intangible Fixed Assets
Right of Use Assets
Deferred Tax Assets
TOTAL ASSETS

Short Term Liabilites
Short-Term Borrowings
Trade Payables

Other

Long Term Liabilites
Long-Term Borrowings
Long-Term Provisions
Total Equity

TOTAL LIABILITIES

Affiliates, Buisness Partners and Affiliate Comp.

31.12.2022

1.756.255.233
294.946.292
336.099.229
1.034.972.629
90.237.083
91.727.040

1.820.423
1.538.778
63.195.649
19.935.704
4.609.895
626.590
1.847.982.273
1.298.586.529
404.454.903
867.758.456
26.373.170
5.240.154.936
3.842.755
1.398.054
544.154.936
1.847.982.273

31.12.2023

2.468.869.985
1.114.769.150
191.587.376
914.873.842
247.639.617
95.379.357

1.820.423
4.177.605
61.112.802
22.371.236
2.950.716
2.946.575
2.564.249.342
1.956.385.931
912.903.136
937.333.083
106.149.712
3.880.234
1.786.028
2.094.206
603.983.177
2.564.249.342

Tera Yatinm Menkul Degerler A.S.
Income Statement

Revenue

Cost Of Sales (-)

GROSS PROFIT

General and Administrative Expenses(-)
Marketing Expenses (-)

Other Operating Income

Other Operating Expenses(-)
OPERATING PROFIT

Income From Investment Activities
Expenses From Investmnet Activities

Affiliates, Jointly Controlled Entity and Affiliate
Company Income (Expenses)

PROFIT (LOSS) BEFORE FINANCE INCOME
(EXPENSES)

Finance Income
Finance Expenses

Monetary Loss

PRE-TAX INCOME FROM CONTINUING
OPERATIONS

Tax

TOTAL COMPREHENSIVE INCOME

31.12.2022

2.591.549.942
(2.391.622.426)
199.927.516
(174.194.314)
(10.744.031)
96.009.391
(49.340.537)

61.658.025

245.581
(359.503)

(2.437.103)

59.107.000

165.475.807
(91.646.638)
(128.543.073)

4.393.096

(10.047.314)

(5.654.218)

31.12.2023

4.391.032.749
(3.701.844.080)
689.188.669
(312.276.484)
(15.909.359)
75.856.699
(27.832.819)

409.026.706

40.904.702
0

449.931.408

257.448.972
(351.936.235)
(21.715.038)

333.729.107

(72.505.034)

261.224.073
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Asset Size

TLMN

2020 2021 2022 2023
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Net Profit

TL MN

8.5
I
I
2020 2021 2022 2023

-5.7
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Equity and Average Return on Equity

Average Return on Equity

Equity TLMN TL MN

603.90

544.00

o,
43% 45%
-
-2%
59.25 ]
I

2018

2019

2020 2021 2022 2023 2019 2020 2021 2022 2023
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Tera Invest Stock Price Movements

TERA YATIRIM MENKUL DEGERLER - 1D - BIST K = D 266.36% High TRY ~

[ 39.66 ] 0.64 [ 40.30 |

v 32 360.00%
320.00%

280.00%

AW TERA | +266.36%

240.00%

200.00%

160.00%

120.00%
Mm o

Ry

40,00%

) -~ . ~x | *}F . Low 11.00
17 TradingView ~40.00%
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Credit Rating

-'._:H'E‘F! JCR Eurasia Rating
— g P A — =

A (tr)
31 October 2023

Long Term National Corporate Credit Rating A (tr)

Short Term National Corporate Credit Rating J1(tr)

Long Term International Foreign Currency Corporate Credit

Rating 2

Long Term International Local Currency Corporate Credit Rating BB
Long Term National Issue Rating A (tr)

Short Term National Issue Rating J1(tr)

JI:H-HI KT Esrasia Rating

EATTRG AR RS FoRRi

Deracelendieme Kineliga R AVRASY DERSOS] FRDIAME A 5.

Bazreia benier fben Euruleg Tora Falwin Ferkul Dodeska A5

Adrasi : Pandak Mahalust Tapyomuam Sobak ho:10F FD Bok Kal:2 34355 Sanpur, Bdasbul Turkips
Talston va Fabks Nz DQLE 357 54 73 = BT 352 56 It

Taris © HLFIE3

Homms 1 5P Gen WITI, Ma 51 weeh Exasier TeskSizn Jh.madoes)

SPK- Crairssd na

Hurkazi Kayst Hurslugu A% = Kemuyu Aydinkatma Fetformu

“Tara Yakmm Menkul Deferier AS." 8 Coraea larahrdas Sagerkemd rlmgln,

v Koramsal trememas gebrermie derie ke o s kar vareine kepas i

» Bl e ik §aeriae yensrl nemrragss weie BB nabani

& Blyuk Skuds hises ssneter teminstiamy s desteclensn sagiikd slscak potizyn

& Garg yeboll area kornm <mbgivhe geniy homet paiparsi=de fealfeet gostsrmas

» Tt Brachan e crsiendiiimeg Sk wapesin Mnaresd esickil saflamas

& 2021 yhran 2. ceyresi iHhartys igher hacmlarne qone nkhartek COpl SAISr AEE

w2003 b B piyvos @ah wrioninag plbcok Riadieman geierionen nel i kil nias

r  SektoTield iUt reobet

¢ GmlipTasis sian parme s pansdik Ak giaherer ROt raiesl BAOnOTic +8 jacpol Sk risders kany anicanig

w it slogherisin d ok gere i el B v nan gk v yopdas v Gl ek e s v oy skl
arham

Faze. ibariyie pulmerbicl hemesiar knpasmasrs "Tern Yanmes Maniul Begeries §.5.75in (e vasel Uil Bunm Kredi Raring
root " [tr)” clarak vt s20mip olug, Uoun Wadel Wissl Eurum Kred Ratng ety run gorinimy o "TPoeitif™ osnss
b, Diger Sm nuten sysocek peolde cloymugytur,

Urue Verkell Ulwsal Kerum Krodl Aptieg Hebe 1
Feid Vel Wyt Kunw Enid| Rrtiag ety i
Upun vackell Ulasie s Yadanc Pars duem Gredi Reting Mots @
Upun vackell Ulasier aras Yarl Pars Curam Mred| Rating Mots 3 M| (Wegat GRrindm)

Urur Werksil Hlasal Prees Serie B[R P DR
Kaan Wnchail ks nai Dhong Rioss p M (i) ¢ [Siesd GSringan]

MAOT: JOE AVEASES JERIEILINDMEME A5, darscelasciraian, bi- coemal dyroetin vadves frsoome: knech (tance fgwn akyeid
i Badaminr pApker ckip hertangd bir meninl BEmenT mAT ARE, RELATAR, CAbiTAR weA G warnfmes reunyee oosk
= [ rma ragore Garma lanitwncn (MEanm s balcbicecikos © ) gwgeridir. Ane daewm
eirdiaT SeCTISaN JECETINE temih AR TPanLY GRpATERk benhuT mpsTAr

Sarpyr laremizha,
IR AVRASYA DERECELERDERME A5,

Gewket GlLEC P, By, Feyeullah vETGEN
Geanrel Mbdr ¥ardemon enel Mudis




G TERA YATIRIM
) Contact

Headquarters Ankara Liason Office Antalya Liason Office

Address: Eski Biyikdere Cad. No:9 Addresd: Kizilirmak Mah. Address : Sirinyali Mah. Lara

|z Plaza Giz Kat:11 34398, Dumlupinar Bulvari, No:3/A, 79, Caddesi No:100/3 Kat:1,
Maslak | Istanbul Cankaya | Ankara Muratpasa | Antalya

Telefon: +90 212 365 1000 Pbx Telefon: +90 212 365 1000 Pbx Telefon: +90 242 243 5000 Pbx
Fax:+90 212 290 6995 Fax:+90 242 243 5044

06

Kadikoy Liason Office Akasya Liason Office Bodrum Liason Office

Address: Kosuyolu Mahallesi Cevat . : :
Pasa Sokak No-19 Address: Akasya, Acibadem Address: Muskebi Mah. Cumhuriyet

Kadikéy | istanbul Konutlari Kent Etabi Kule A1 Kat: 18 Cad. No:68/2

. Bodrum | Mugla
Telefon: +90 212 365 1000 Pbx R Telefon:l+90 5211 6 339 1000 Pbx

Uskiidar | istanbul
Fax : +90 212 290 6995 )
Telefon: +90 216 339 1000 Pbx Fax: +90 212 290 6935
Fax: +90 212 290 6995 <
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Legal Notice

This report has been prepared by Tera Yatirim Menkul Degerler A.S. for
infFormation purposes only. The past performance of the Company does
not constitute an indicator for future performance. The information,
comments and recommendations contained herein are not within the
scope of investment consultancy. Making an investment decision based
solely on the information contained herein may not produce results in
accordance with your expectations. Tera Yatirim has no responsibility in
this regard.

The prices, data and information contained herein cannot be guaranteed
to be complete and accurate; the content is subject to change without
notice. All data are obtained from sources believed to be reliable by Tera
Yatirim Menkul Degerler A.S. Tera Yatirim Menkul Degerler A.S. is not
responsible for any errors that may arise due to the use of these

sources.
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You can Follow us on our social media accounts.

eraYatirimmenku \9/ terayatirim \
@ terayatirim | i )
- |




THANK YOU




Q)TERAYATIRIM




	Slayt 1
	Slayt 2
	Slayt 3
	Slayt 4
	Slayt 5
	Slayt 6
	Slayt 7
	Slayt 8
	Slayt 9
	Slayt 10
	Slayt 11
	Slayt 12
	Slayt 13
	Slayt 14
	Slayt 15
	Slayt 16
	Slayt 17
	Slayt 18
	Slayt 19
	Slayt 20
	Slayt 21
	Slayt 22
	Slayt 23
	Slayt 24
	Slayt 25
	Slayt 26
	Slayt 27
	Slayt 28
	Slayt 29
	Slayt 30
	Slayt 31
	Slayt 32
	Slayt 33
	Slayt 34

